Industrialization Notes

Credit Mobilier-  Corruption grew with the rise of industry, especially within the railroad companies.  Construction companies like Mobilier and others manipulated the cost and worth of lines to generate exaggerated profits.  They used this financial power to control political offices and in effect became industrial monarchs with no term limits and direct control over the people that relied on their rails.
Sherman Anti-Trust Act of 1890: A law that was intended to prevent the creation of monopolies by making it illegal to establish trusts that interfered with free trade.  It proved ineffective with no real power and plenty of legal loopholes.  It was eventually used to curb labor unions, but it showed that the monopolies could be challenged.
Haymarket Square:  The rise of labor unions in the 1870’s led to the formation of organized groups like the NLU or Knights of Labor.  In 1886, a number of strikes were waged in Chicago.  On May 4 rising tensions led to protests in Chicago’s Haymarket Square where a dynamite bomb was thrown killing or injuring nearly a dozen civilians and police officers.  This bloody affair reduced the strength of the Knights but strikes and disorder continued up to the early 1900’s.
